
Date 
Ref. ' 

To, 
Mr. Hari K. 

: 1S~"May,2012 ' -
: NSEJ0712012-2013. 

- -.sF.ri. -- -** 

PIONEERGROUP 

" Manager 
National Stock Exchange of India Limited 
"Exchange ~laza",Bandra-Ku rlaComplex, 

- Bandra (East), Mumbai -400051. 

A Dear Sir, 
Ref. : COWANY CODE: PIONEEREMB 

Sub. ' :. LIMITED REVIEW REPORT 

Pursuant to Clause 41 of the Listing Agreement with the Stock Exchanges, pIease find enclosed 

herewith a Limited Review Repork from h e 'Auditor of the Company, M/s. M B A H & CO, 

Chartered Accountants, in cotmection with the UII-Audited Financial Results for the quarter an4 

yrar ended on 31 $1 March, 2012. 

acknowledge receipt of the same. 
* 

Thanking you,' 

yours faithfully, 
For PIONEER EMBROIDERIES LIMITED 

(HARSH 
EXECUTIVE DIRECTOR 
Encl.:As above 

PIQNEEREMBROIDERIES UMlTED 
....ama)rurddWnm 

Corp. OW.: UnR No 21 to 25,2nd Flaor Orient House,3-A Udyog Nagar, Off S. V Road, Goregaon (West), Mumbal -4MlO62 
Tel.:022-42232323 Fax :022-4223 2313 Email :mumbaiipe!hakokmcorn Wmblie :www.p e l h a k o k m  

Ragd. MT.: 101-B. ~bhlshek~ r e m kPlot No. C 5-6.Dalia lndusflsl Estate, OiiNew Link Road, 
Andheri (West),M u ~ W- 400 058. 



M B A H & C O  
CHARTERED ACCOUNTANTS 

23 B, 2nd Floor, Mehta Estate, 88 Andhcri Kurla Road, 
Chakala, AbdbtIri (El, Mwmbai 400093 

Telefax: 022 40104772 Email: mbaltco@gmaiLcom 

TO WHOMSOVER IT MAY CONCERN 

We have reviewed the acslompanying staeman of the Un-Audited Financial b u l t  of Pioneer 
Embmhries Limied, having its Regktad Mae at Unit No. 1016, I* Floor, Abhkhek 
Premises, Plot ND. C516, Dalia Industrial Estate, Off. New &,ink Road, Aadheri (West), Mmbai 
400058 for the quarter ended 3 1'' March, 2012 except for the d i ~ ~ o s m s  regarding 'Public 
ShareWdingb and 'Promoter and Promoter Group Sl@~~lding' which have be& traced from 
disclosures made by the management and has not been audited by us. This statement is the 
responsibility of the Company's Management and he;s been approved by the B o d  of D i t o r s .  
Our responsibility is to issue a report on these fmancial statements based on our review. 

We conducted our w i e w  in accordimce with the Standard on Review Engagement (SRE) 2400, 
, engagements to Review financial ~iakments issued 6 y  the Institute of Chartered Accoutltimts of 

Ma. h i s  Standard rrq@s &at ye plan md perform the review to obtain moderate asmame 
as to whether the financial statements are free of m a t e d  misstatements. A review is limited 
primarily to the isquiries of the Company personnel and analytical procedures applied 'to the 

. , 
financial data and thw provide less assurance than an audit. We have not performed an audit and 

. . , . ,  'we do . not express an audit opinion 

Based on our review conducted as above, nothing has come out to our amtion that caws us to 
believe hat the accompanying sbt&nt of Un-Audited Financial Results prepared in 
accordance with applicable accounting standards and othe~! recognized accounting practices and 
policies has not di~losed tbe informa~ion required to be.disclosed in term of Clause 41 of die 
Listing Agreement including the manner in wbich it is to be disclosed, or that it 'contains any 
materid fiisstatoment : 

This certificate has been issued at & request of the company. 
ForMBAHBr CO 

CHARTEREDGCCQWANTS 

PlayMutnw 
Date: 1 sth May 20 12 

MAEXESH BITAGERIA 
PARTNER 

M. NO. 34499 


